Financial Highlights 


1979 1978 
Sales. you icc See ee $154,527,000 $133,699,000 
Net earnings: o.2-\ 2 ote ee $ 4,125,000 $ 3,981,000 
Pershare 2 52st ect bates eee ee a7 ee 3.13 3.03 
Dividends paid) e223782 5 ee os een le enn $ 737,000 §$ 526,000 
Pershare® 6° (ge Ue ieee $ 56°25 40 
Working Capital <.c. 535s Raise $ 34,528,000 $ 30,925,000 
Shareholders’ equity <4) 4.9 S580 ay) eee $ 34,550,000 $ 31,162,000 
Per share: 5 dee ls Bee ee $ 26.26 § 23.68 


INGLIS LIMITED 
14 Strachan Avenue, Toronto, Canada M6K 1W6 


Le secrétaire, au siége social, vous fera 
volontiers parvenir un exemplaire du rapport 
annuel en francais, Sur demande. 


Report of the Board of Directors 


To the Shareholders: 


Your Directors present herewith the Annual Report of your Company for the year ended December 
oil] ROW ASE 


Net sales for the year ended December 31, 1979 amounted to $154,527,000 compared to net sales of 
$133,699,000 for the year ended December 31, 1978. Net earnings for 1979 were $4,125,000 or $3.13 per 
share aS compared with net earnings of $3,981,000 or $3.03 per share for 1978. 


In 1979, even though consumer demand for those major home appliances marketed by the Company 
declined as compared to 1978, Inglis’ unit shipments increased over the previous year and the Company 
increased its market share in all major product lines. While net earnings improved over the previous year, the 
results were adversely affected by sharply escalating material costs that were only partially offset by increases 
in selling prices. 


Some of the highlights of our +979 operations were: 

@® The Company commenced the manufacture at the Toronto Plant of a Compact Washer which had been 
previously imported and this product made a positive contribution to sales and net earnings for the year. 

@ The Company acquired land adjacent to the Toronto Plant property to augment its parking and as a 
hedge for possible future expansion. 

@ Awork stoppage at the Stoney Creek Plant was avoided with the ratification of a three year agreement 
one month prior to the expiration of the old contract, in contrast to the seventeen week strike during the 
preceding negotiations. 

® The Company announced plans to move its Corporate Head Office from the Toronto Plant location on 
Strachan Avenue to a central office facility to be located between the Toronto and Stoney Creek Plants. 
This move will increase efficiency and improve inter-departmental communications. 


Your Company regrets the loss of the strong and valuable services of Mr. Humphrey B. Style who passed 
away suddenly on September 21, 1979. Mr. Style served with distinction as a Director and Officer for over 28 
years and made a significant contribution to the growth and success of the Company. 


We regret also to say that Mr. Charles-Emile Bélanger decided during 1979 because of health reasons to 
retire from the Board. Mr. Bélanger gave outstanding service to this Company for over 20 years and we will 
miss him very much. 


This year Mr. Hervé Belzile, C.A., President and Managing Director of Alliance Mutual Life Insurance Co., 
Montreal and Mr. Donald M. Pringle, Q.C., senior partner of the legal firm Lash, Johnston, Toronto each 
accepted an appointment to our Board of Directors. We will welcome their contribution and guidance to the 
Company. 

Looking to the balance of 1980, current appliance industry forecasts project another relatively flat sales 
year with continued pressures from inflationary forces that are expected to result in higher selling prices and 
possible consumer restraint in the market place. However, the improvements in market share achieved by 
Inglis in 1979 should continue to provide a strong basis for further profitable increased sales. 


The three year contract Inglis has with the union at the Toronto Plant expires March 31, 1980. Negotia- 
tions to settle a new contract are currently underway and the Company will devote its best efforts to reaching 
an equitable understanding with the union. 


Your Directors wish to record their appreciation of the loyalty and support of the employees, customers 
and suppliers during the past year. 


ra es pang Se, 


Robert J. Collins-Wright Robert B. Willemin 
President and Chief Executive Officer Chairman of the Board 


February 27, 1980 


December 31, 1979 (with comparative figures at December 31, 1978) (000’s) 


INGLIS LIMITED 


(Incorporated under the laws of Ontario) 


Current assets 


Inventories (note 2)— 
Finished producis.. .. . - rr 


Materials and workin process. ........,,. ..... 


Deferred taxes and prepaid expenses ............ 


Fixed assets 


BulldingdSs..........,.......,,.. -,... 
Equipment... = 5...) 7.8, 2 


Less accumulated depreciation ........ = ,. 


Unamonized tooling Cosis.... =.=... .,. 


Equipment under capital lease (note 3) ........... 


On behalf of the Board: 


Robert B. Willemin, Director 
Robert J. Collins-Wright, Director 


1979 1978 
$ 4,500 $ 6,000 
10,321 10,465 
14,821 16,465 
24,281 20,625 
16,695 12,364 
40,976 32,989 
976 476 
56,773 49,930 
1,062 645 
9,449 9,311 
18,507 17,804 
29,018 2! ,6c0 
14,429 12,961 
14,589 14,839 
1,550 1,962 
627 = 
16,766 16,821 
$73,539  $66,/51 


Current liabilities 
Bankacvances(icle 2)... «.................. 


Accounts payable, warranties and 
ecluedCiaices...—«.«.si=si“(‘(a a‘ésé;w#t;w”™€tC;ti;w#tC#*(;y’S((WC#C. 


income and other taxes payable. ........«.. .. . .. 
Deferred service contractrevenue.............. 


(plGauOn under capitaliéase .. ss i«asi«asssi ici kt 


Provision forwatranty......«.«=.«...........@. 
Deferred incometaxes....-............... 
Obligation under capital lease (note 4) ........... 

Less current portion... . . . ........ 


Eong-termdgebi(i0ie)). =... sel. 


Capital— 


Authorized 
1,500,000 shares of no par value 


Issued 
15315.63' Shales... ..=.—ss—“ié‘CéiC*;#;*C*ti‘C‘(‘R!C#:CO*#W:COW:CWC. 


Melanmedeamings = .... «. =... .:.5........-. 


(See accompanying notes to financial statements) 


$73,539 


1979 1978 
$ 309 3 35 
17,729 14,494 
2,450 29/0 
1,652 1,906 
105 - 
22,245 19,005 
1,750 1,905 
2,472 2,60/9 
627 — 
105 S 
522 — 
12,000 12,000 
11,814 11,814 
22,736 19,348 
34,550 31,162 


$66,751 


INGLIS LIMITED 
For the year ended December 31, 1979 (with comparative figures for 1978) (000’s) 


1979 1978 
Sales; $154,527 $133,699 
Earnings On Operations before {he Undernolegd ... «ss $ 10,433 3% 9692 
Less 
Depreciation and amortization... =. «. =.=. =... sss 2,439 24c3 
Intereston long-term debt... .....«.«.«. «.«..,... 1,320 1,320 
Other interest expense (nel).................. 225 _ 
3,984 3,743 
Earnings beforeincome taxes. ......... 6,449 3,900 
Income taxes... .............. ss ssi (‘ws 2,324 1,969 
Net earnings forthe year................... $ 4,125 $3 393. 
Eamings pershare. 7... S$ 3.13 %$ 3a 
INGLIS LIMITED 
For the year ended December 31, 1979 (with comparative figures for 1978) (000’s) 
1979 1978 
Retained earnings at beginning of year........... $ 19,348 $ 15,893 
Net earnings forthe year................... 4,125 3,98) 
23,473 19,874 
Dividends... 5. 3...) 1... 737 526 
Retained earnings at end of year............... $ 22,736 $ 19,348 


(See accompanying notes to financial statements) 


INGLIS LIMITED 
For the year ended December 31, 1979 (with comparative figures for 1978) (000’s) 


1979 1978 
Source of funds 
Operations— 
MevGaingsiOi ie year... —sia“saiy’YCONGSCO “A $4,125 3 3,98] 
Add item not requiring an 
outlay of working capital: 
WepleciauOn and amotiization .. .«.=.......... 2,439 2423 
6,564 6,404 
Application of funds 
POvOo0s iO lixeo asseis (el)... . =.=. = «ss , 1,757 1,007 
Meecied ncomelaxes...................... 207 (18) 
Decrease in long-term warranty provision... ......... 155 167 
Decrease in obligation under capital lease (net) ........ 105 — 
(cic... s«st«=i<“‘(‘iaéiyyeN...C.cC.U.UtUC i... 737 526 
2,961 1,682 
Increase in working capital................... 3,603 Alec 
miotking capital, beginning of year... =.=. =.=... =... 30,925 26,203 
MWorngcaplial, cad ol year... si ww $34,528 $30,925 


(See accompanying notes to financial statements) 


Five Year Statistical Review 1975—1979 


(In Thousands of Dollars) 


INGLIS LIMITED 


Operations 
SEUSS a, sors SS SHRI ee ee 
Eamingsibefore income taxes. ..°....|........ 
eM@CCMmOlSaleS were uate ys css 3 
NiGt GEViNIMe S VOR UNENERTF = 5 5 5 ho ee eee oe eeere 
CIECCIMMOISAICS) 4a yes a eS eee eee Yee 
PEF GNIKe! <a. Sih, eae Sao cee Sia Lee, ee ane eer nee 
Earned on shareholders’ equity... ........ 
DIViGencsiPaiClas S42 4 or cet se eo wo ee 
PST SES —.o Sonia ae tere ee ee ee 
Depreciation on buildings and equipment ........ 
/NTTOMZEMIOM OP UOOMNGe 5 5 ee 6 5 ek ee ee ee eee 
Additions to land, buildings and equipment—net 


AOCIHORSMOLOOING. «545 54 25. © 1 hen oe ee yet 


Balance Sheet 
NVOUKINGKCAMI alm eee Sor es Eien a 5 Sa ean 
Ratio of current assets to current liabilities... ..... 
Land, buildings and equipment—net........... 
VINTON WOrOAe) gas 6 Se 6 a oe ee oe 
OMG te hMnaetinernc: 2 xk ses 1 ce Sere Moh be tok 
Shareholders’ equity— 

Capital Mme wl trey SOE ore c Saleh ole 


RGBINGCCAIMIMNGS. 25 s.5060055ne 005 4S 


Number of shares outstanding (in thousands). .... . 


HOOKsvallievoeySianGme 2 koe aed a eee 


Non-Financial 
Number of employees (yearend). ............ 


Number of shareholders (yearend). ........... 


1979 1978 1977 SG IS 
$154,527 $133,699 $122,644 $121,792 $110,498 
$ 6,449 $ 5950 $ 1,658 $ 5406 $ 5,302 

4.2% 4.5% 1.4% 4.4% 4.8% 
$4,125 SSS S438 SS 0808S) 3,068 
2.7% 3.0% 1.1% 2.5% 2.8% 
3 shi § $08 $ 102 $ 2a & 268 

12.6% 13.5% 4.9% 12.0% 13.3% 
$ 737 oS 526 $ BA8 526 $ 526 
$ 56 $ 40 $ 40 $ 40 $ 40 
Sel OSM OM OSOM DIE OSM Om E2 2 Ime pened a9 
$ 866 3 787 $ 431 $ 464 $ S11 
$ 1,323 $ 400 $ 4,314 $ 3,629 $ 1,233 
$ 434 $ 607 $ 1,409 $ 682 $ 299 
$ 34,528 $ 30,925 $ 26,203 $ 20,310 $ 19,731 

2.55:1 2.63:1 2.40:1 1.88:1 2.2851 
$ 14,589 $ 14,839 $ 16,075 $ 13,224 §$ 10,816 
$ 1,550 FIS2 2,162 $ 1,184 966 
$ 12,000 $ 12,000 $ 12,000 $ 4,000 $ 4,000 
$ 11,814 $ 11,814 $ 11,814 $ 11,814 $ 11,814 
$ 22,736 % 19,348 $ 15,893 $ 15,076 $ 12,522 
$ 34,550 $ 31,162 $ 27,707 $ 26,890 $ 24,336 

1,316 1a 1,316 1,316 1,316 

$ 26.26 $ 2368 $ 21.06 $ 2044 $ 18.49 
1,932 2,090 1,881 2,070 1,933 
786 842 869 929 974 


Directors 


Donald S. Anderson 
Herbert K. Anspach 
Hervé Belzile, C.A. 


Sidney L. Boyar 


Air Marshal Hugh Campbell, C.B.E., C.D. 


Robert J. Collins-Wright 
James D. Irving, M.B.E. 
Douglas J. Peacher 
Donald M. Pringle, Q.C. 
R. Barrett Simpson 
Robert B. Willemin 


Bankers 


The Royal Bank of Canada 
Royal Bank Plaza, 
Toronto, Canada M5dJ 2J5 


Auditors 


Clarkson Gordon 

On Box 251> 
Toronto-Dominion Centre, 
Toronto, Canada M5K 1J7 


Transfer Agent and Registrar 
Canada Permanent Trust Company 
20 Eglinton Avenue West, 

Toronto, Canada MA4R 2E2 


600 Dorchester Boulevard West, 
Montreal, Canada H3B 1N6 


Stock Exchanges 


Common Stock of Inglis Limited 
is listed on The Toronto Stock Exchange 
and the Montreal Stock Exchange. 


The exchange symbol for Inglis Limited is ING. 


Officers 


Robert B. Willemin 
Chairman of the Board 


Robert J. Collins-Wright 


President and Chief Executive Officer 


Alfred C. Chink 


Vice President—Finance 
and Treasurer 


Gordon I. Forsell 


Vice President— 
Inglis and Whirlpool Sales 


Peter A. Ketchum 


Vice President— 
Physical Distribution 


Leonard G. Patterson 
Vice President— 
Manufacturing Operations 


G. Douglas Smith 
Vice President— 
Personnel 


Norman A. Stewart 
Vice President— 
Consumer Services 


Edward J. Von Arb 
Vice President— 
Engineering 


Donald H. Hobbs 
Corporate Secretary 


The complete Inglis product line is listed below: 
automatic washers 

automatic dryers 

refrigerators 

ranges 

dishwashers 

Trash Masher compactors 
dehumidifiers 

fuel pumps 

coin operated laundry equipment 
commercial icemakers 


“+ 


